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Results & CorprateAction

DATE :- 22-APR-24

COMPANY NAME :- TATACHEM, BSOFT, TRENT,

ULTRACEMCO

DATE :- 30-APR-24

COMPANY NAME:- EXIDEIND, CHOLAFIN, I10C,

INDUSTOWER, HAVELLS

DATE :- O1-MAY-24

COMPANY NAME :- AMBUJACEM

DATE :- O2-MAY-24

COMPANY NAME:- DABUR, COFORGE,
COALINDIA

DATE :- 0O4-MAY-24

COMPANY NAME:- KOTAKBANK

Corporate
Action

Bonus
Split
Rights
Rights
Dividends
Dividends
Dividends

Dividends

Nidhi
Granites

Bhagiradh
Chem

Billwin Ind

Orient Trade

360 ONE
WAM

CRISIL

ABB India

Sanofi India

Type &
Percentage

Bonus Ratio
1:1

Oold FV 10
New FV 1

Rights Ratio
1:1

Rights Ratio
1:1

Interim
350.00

Interim
700.00

Interim
1190.00

Interim
1170.00
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Nifty Spot in Last Week:-

GUHL AREJY.CY Vi HlAML 2U¢€.AY AL MUY %Al 1L Sdl.

NIFTY WEEKLY CHART
BANKNIFTY WEEKLY CHART

Nifty Spot in Upcoming Week:-

NIFTY <lausi 23300 il strong support 22300 {12 i Y&l close «él »uu dul
el vely wRIEL % Aldl 4o GuML 2200 ¥l 2300 Yl ~il cud il U,

Bank Nifty in Upcoming week:-

BANK NIFTY <lausi ¥9900 il strong support ¥99oo <12 i 4l close -l
WY, L el gerd wREL % olal 1ol Gul ¥¢coo Yl <l cud sudl ub.

Recommendation for next week

: Sell
T Stock Name Above Below Add | CMPason | .. |
No. Cash segment HOLD 27042024 1S Slf)';sp :;g Target
1  PETRONET (BUY) HOLD 300 308.65 298 350
2 GLENMARK (BUY) HOLD 1035 1080 970 1150
5 ITIEUY) AROUND 280 203 269 325.333

MARKET-HUB



Commodity Market
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ellRclal Rouswdl {8l dsl (et 2)

UL AW AR Yuxlotl HIAAU BodeNoz AR GlRL dAHell 6AldL glRL
R SAHL ulcAl B.

% 3 llrcoll 20 Al ay asiszs [@ARs sus{lall (Roudw) BSE 500 SUs{l2AL sl
Uel AAAL aAslHl A2LeL 50% (3 1RAA B, 3l Megacaps BSE500 il HIE2 UMl
HIAL 34% (30 1A B (Rs elast Udcll 41% Al olA wa 45%) % AAGMIL A LS
Udcl). MW U diRdla R2e AsastAe] uusyel Noud el Hide Suell
coselMl talsle waMs stkel weua 8. ulReuR, P/FCF HRQ), elkdla ARolxRall
€35 oA AN $cdl U2 Megacaps Al otel, URd A 2016 &l Megacaps
2 wA AAc Al ola AcyA2at UR Ul gs 53 26l .

Ll Aoud el MiSe 3Recsdalet AR AsRd udl

MRcloll RIUBI WAl o1l Bl Dectl As elasiHl RAR 2@l aldl 9dl, Axel HiBe
3U (30 Add Ul el & - 20134l BSE500 oll H152 3Uoll 41% &l A cloleiol
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34% A LA . RUYE clcd A B 3, L (Aol URRAA (Qatetl As HIA Wl HL2L
ARAUSRUL WRACHL ol2ll, B Bectl s elAsIHL Yollses UM @st el B.
Al ML, 1 wUB S&P 500 ofl ARvILHRIHL YAl sl 20 SUs{lAatl alslall
AUacll UR olx? 831, Al A Becll 10 ardil atal B, URd Axoell suFe 1glel A
el Aedl o atll 8. oA slwes eald & ¥ 3l A ctrcdlal wWal WRAR S0t AR6RA
Q3¢ (Bauni ¢ atll 68U & AR atslell Alacdl Qg HFe U Astdlell alct
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Exhibit 3: PAT concentration for top 20 vs Market cap concentration for the same companies - 2013 to 2023

PAT Mcap
PAT Concentration (%) concentration Mcap Concentration (%) concentration

Countri
OUEEs change (% change (%

oints oints
03 | 208 | O™ 2013 2023 points)

United States  39% 12% 3.2% 30% 36% 6.4%
India 49% 50% 0.3% 1% 34% 6.5%

Source: Marcellus investment Managers, Ace Equity, Bloomberg; top 20 in India and US selected basis PAT; broad based index
used in India is BSE 500 whereas for the US it is S&P 500; data analysed from Dec-13 to Dec-23

dl, 2l MR GURAML olsle] Jodlswl HiBe U Sodls0Uoll (Ag (Raumi win atll
R O wAUR Yollses WML ulg ol U §?

JAAUAUL 1Se SRecAlsRast AsUAHL 6%-Weo2oll At Heleldl gl (A%
AslBlell dtlRAe] URRIH B. YAAARN ual YRAARE] 20 RAM2toll ANUSIA 2l
(A2 URell AHoll Mooz AURHL ecldt 531 B ¥ AP AsteHl Hetwd dulld
dallal $1RA Yotlses WML ddcll HEaisol ol GllaHl 3H1R M2 dy URAR' wlall
olAL B, AssU sl A, WA [ARs wARSet sUs{loll HUASIHL B §5uall
(3 2013u0 6% &l adllal 2023 Ul 19% 2 B. &Slsdul, FoAreNoz $Uslloll
¥52045 Yorol, Sl-BURA USSR WA 41% AMell A&\l ol 2021 Ui ETF Hi
AslRL sRcUHL AR sdl, B 2011 Hi 10% Al dlR ). el WAc] Wl A B ¥
UNARsat AR As Al auldlleadl Gell 531 B %l W3l sus{lall Auell HiSe
SUoll U A% AsRL gLl AstasAa syl 23 8.

Aotlell [QURA, GURAHE, AR Beel ElASHL Aol 20 all oiglell Alacll AL
50% UR RAR Wl B, R AMell sk YSloll Uisdl Aol 7% WU Uil ol
8, Wed ¥ cliRdoll SEAZ cARAAN VRUR A olfl wotRedal At 53| 8. gaul
olt$lo{l suUo{laloll URuHElHML.

ellRcla R2c AsLaLSRAA e (A BUAF W)

MARKET-HUB



ARAML o8l (@ mkt 35U AsUAl sl dslalde] Yyt 501 eRdla RA
AsasRIAN Gesl aulR B. oA sles wcdld & Ax, SAsal uReuR, ©es
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Exhibit 4: Retail investors’ ownership of the free floating stock in the Indian market has risen sharply since March 2020

Date DomesticMFs  Banks, FIs & insurance  Flls*  Non-promoter corporate  Retall
Mar-20 16.1 11.2 42.4 6.7 17.2
Jun-20 15.8 11.2 a1 6.4 17.6
Sep-20 15.5 10.5 41.6 5.8 18.3
Dec-20 14.7 10.1 43.3 59 17.9
Mar-21 145 10.2 42,9 6.3 18
Jun-21 14.6 10 41.9 6.4 18.9
Sep-21 14.8 9 41.6 6.9 18.9
Dec-21 15 8.8 39.9 7.6 19.6
Mar-22 155, 9.1 39.1 13 19.7
Jun-22 16.4 9.6 38.1 7.6 19.7
Sep-22 16.5 11.9 385 5.7 19.1
Dec-22 16.6 12 38.8 3.7 18.9
Change between Mar 2020 and Dec 2022 0.5 0.8 -3.6 -3 17

Source: Marcellus Investment Managers, CMIE Prowess, NSE EPR (sourced from NSE India Ownership Tracker - Mar '23); * - Fll ownership
includes ownership through depository receipts held by custodians; all units in % terms

WHicl 518 cllodcd Al HIE B?
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ul 32l HIEL ds B A otssl sal 12 AR Noudw (UIRAEL gLl Uil 20), Wl
Al WL (Eg2l 50) wal calus wxR (BSE 500). #A 2Ll s1@4 & ¥ Megacaps
ol BSE 500 A FCF GUall dslald 2016 Ul ot A 2R Yl QA B (oA
yedlot o) WeA ¥, P/FCF A, ellRdla Megacaps A WY Al B — @ cuus
Rl wsRell daetmi — 8. 2016 &l

Exhibit 6: Basis FCF yield, the Megacaps are available at their lowest valuation since 2014
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Source: Marcellus Investment Managers, Ace Equity, Bloemberg; Free Cashflow (FCF) yield sourced from Ace Equity, calculated as free cashflow to firm per share divided by the
share price; FCF yield is the inverse of price to FCF in order to account for negative cashflow cases; analysis done only on non-financial firms as FCF is not a relevant metric for
i/ 3 year of the median free cashflow yields for each category has been used to smooth out variability
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aq RSN 5120 5 Megacaps el Yea g 2l 524
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Disclaimer:
We do not represent that infermation provided by us is accurate or complete and it should not be relied upon as such. The advice provided

here is just for knowledge purpose only. The user assumes the entire risk of any use made or not made of this infermation.
INVESTMENT IN EQUITY, MUTUAL FUND, EQUITY, CURRENCY & COMMODITY DERIVATIVES IS SUBJECT TC RISK. WE ARE DISTRIBUTOR OF
MUTUAL FUND Client should read the Risk Disclosure Document (RDD) & Do's and Don'ts issued by SEBI & relevant exchanges before
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